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Projeciinvolves combination of novel

compuiiaiienal methods and extreme
value: technigues within the modelling
framewerk

“Dream team” consisting of an expert in
each field and proven collaborative
ability




"L Purpose of the Proposal

IRENireguency and severity in a
un’ified%i;gchastic model
Gaipeemmercial’ advantage
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‘ Benefits

I3 ETICIEREY

Galnln?agvantage Py exploiting effect
depiCed i graphs

Improvedrassessment of risk: impact on
premiumi setting and reinsurance
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ECHIEIeEYAtransierz applying existing
ACHES LOMISUrance problems
“Deve

Hierg@ica glraphical structure - “Lego

BIOCKSEFATCEImMmMoOon language
Elexibility and power

Ability tor answer relevant and realistically
complex guestions

Model calibration via modern computational
technigues. E.g. Gibbs sampling
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Embe(ﬂv"ﬁwin applied statistical
PrOCEBIIES

Rigoerously test and apply model to
Tstinamirdata

Examine other application areas, write
up and submit
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ts detaling medel framework and
assessmgﬁaredlctlon performance

EuturENeredictions based on latest data

PrepesalNioer developing industry
sofitware

Privileged disclosure to collaborator(s)
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allyFextensinlermodelling
framev%v@

Missiiigrdata

Covariates

IBNR handled automatically
Impact of changes in Law etc,...
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wful medelling technology already

EXIBHS \

Reaglistically, detailed modelling of claims

PrECESSHIWY practical

Observahle effects exploited for
commerciall advantage

Linking pertinent questions from
Industry to relevant methods in
academia




